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0 Federal law mandates the DoW OIG, or an independent external auditor selected 

by the DoW OIG, to audit DoW financial statements.
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To Pass an Audit, the DoW Must: 

Modern, 
Streamlined Systems

CONSOLIDATE

Policies & Procedures 
Must Match Systems

REFINE

Top-to-Bottom 
Accountability

CULTIVATE

Classified 
Information

Budgets and Lines 
of Authority

Challenges
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DoW Agency-Wide

The percentage is the fund's proportion to the overall DoW Agency-Wide Financial Statements.*

Financial Statement Audit Opinions Since FY 1991

New

Modified

Repeat

A material weakness may 
mean the financial 
statements are inaccurate 
and that management will 
not find the inaccuracy.

*

Total Material Weaknesses Identified Annually Since FY 2018

Auditors use NFRs 
to inform the DoW 
of issues identified 
during the audit.

*

IT NFRs

Financial NFRs

Total NFRs

Notices of Findings and Recommendations (NFRs) Since FY 2018
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